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07.1 TREASURER'S REPORT

INTRODUCTION
After the significant changes in the last years, the 
association has been able to stabilise its activities 
and is now entering in the last phase of its transition 
since the 2015 General Assembly. The organisation 
has seen the Doping Free Sport Unit transferred to 
ITA in July 2018 and therefore the six staff Members 
of this unit have left our organisation. Currently, three 
staff members are running the administration and 
two staff members are in charge of the Membership 
department. The digital services and the dotsport 
project have been launched and two staff are working 
on these projects.

SITUATION OF THE 2018 ACCOUNTS
The accounts showed a net profit of CHF 1,311,341. Total 
equity amounted to CHF 4,848,950. The contributions 
and donations of the IOC, COC and SportAccord have 
been crucial to achieve a positive financial result.

BUDGET 2019
The profit realised in 2018 will be invested in the 
development of the projects to serve our members 
(Good Governance, Sustainability, esport, digital 
services). 2019 will also mark the launch of our 
Multisport Games with the World Urban Games 2019 
to be held in September in Budapest. The second 
edition of the World Urban Games will probably also 
be held in Budapest in 2021. Discussion are ongoing 
for the World Combat Games to be held in 2021 as 
well. The staff to support these Multisport Games and 
the different projects currently launched has to be 
adapted to the new structure. Finally, the proposed 
budget includes a strong support of the IOC for the 
above-mentioned projects and will be of significant 
help to launch the various initiatives to support our 
Members. The profit realised in 2018 will be invested 
into the final stage of the transition of our organisation 
and therefore the budget for 2019 presents a deficit. 
However, it is important to note that it will not affect our 
reserves as the sum of the two last years will remain 
financially positive overall.

AUDITS
BDO has conducted the statutory audit whose result 
is published hereafter and submitted to your approval. 
BDO was appointed the auditor of GAISF at the last 
General Assembly in Bangkok for a period of two (2) 
years (art. 38 GAISF Statutes).

ACKNOWLEDGEMENTS
I would like to thank the GAISF staff, BDO and Mr. 
Olivier Mirshak, who now provides the accounting 
services for GAISF.

RECOMMENDATIONS
I respectfully ask the Geneal Assembly gathered 
in Gold Coast to approve the Budget 2019 and the 
audited 2018 Financial Statements and discharge the 
Council Members from any liability.

Respectfully submitted,

Marisol Casado
Treasurer
11 April 2019
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07.2 AUDITOR'S REPORT
AUDITED FINANCIAL REPORT 2018
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